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 NNN Ground Lease to Investment Grade Tenant
 Substantial Branch Deposits @ Location : $301 MM+
 Outpad to Shopping Center W/ Wal-Mart & Home Depot
 Located next to top 6% Shopping Center in US ( Placer AI)
 Affluent and Dense Northern Houston Suburb
 Perfect 1031 Exchange Property for Passive Investors

$2,300,000 @ 5.41% Cap

www.NNNsearch.com
SEARCH OUR CURRENT INVENTORY @

In Association
with TX Broker :

SCOTT HAIRE
(214) 725-1110
SCOTT.L.HAIRE@GMAIL.COM 
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OFFERING OVERVIEW
Net Lease Realty Partners is excited to present the rare opportunity to 
acquire the fee simple interest in a Single Tenant, Absolute NNN Ground 
Leased Chase Bank property in Cypress, Texas. The property is well 
situated as an outpad to the Cypress Mill Plaza, a busy neighborhood 
shopping center which is anchored by Wal-Mart, The Home Depot & 
Kroger. The site is in Cypress,  TX – an affluent suburb in Northern Houston, 
and has tremendous exposure and visibility from US-290. The property is 
currently under a 20-year, Absolute NNN Ground Lease, with ZERO 
landlord responsibilities. The lease commenced July 15, 2003, and the 
tenant has recently exercised their first option period which runs through 
April 2029 (approx. 5-years remaining) and has Three (3) remaining 5-Year 
options to extend. The lease also features favorable 10% rental increases 
every 5-years to the landlord, offering a strong hedge against inflation. 
 
The subject Chase Bank branch serves as a critical and strategic retail 
location for the national credit tenant, JP Morgan Chase Bank (S&P: A+ | 
NYSE: JPM).  Per FDIC repots, the subject location has deposits greater 
than $301,000,000. 

OFFERING OVERVIEW

INVESTMENT HIGHLIGHTS
Corporate NNN Ground Lease w/ Investment Grade Tenant – Tenant is the 
first five-year option term of a 20-Year Absolute NNN Ground Lease, with 
approximately +/- 5 Years remaining until their next option. Three options 
of five years remain on lease.

Substantial Branch Deposits – The subject Chase Bank branch location 
has deposits greater than $301,000,000. 

Affluent Northern Houston Suburb -  The subject Chase Bank parcel is an 
outpad to the Cypress Mill Plaza, a busy shopping center off Fwy 290 and 
located next to the Cypress Towne Center & Cyfair Town Center (Top 6% of 
Shopping Centers in the nation per Placer ai). The grocery anchored center 
is located directly off US-290 which has average daily traffic of 127,000+ 
cars per day.

Perfect 1031 Exchange Property for Passive Investors – Given the 
investment grade tenant, and nature of the NNN Ground Lease with ZERO 
landlord responsibilities, this property is perfect for an investor looking to 
get into a premiere ‘coupon clipper’ asset in a booming growth market.

$ 2,300,000PRICE:

BASE RENT: $ 124,449 / Year
Cap Rate: 5.41%*

*Pricing and Cap Rate are based on the current Base Rent.
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SITE ADDRESS:

PRICE:

BASE RENT:
CAP RATE:

Gross Leasable Area (GLA):
Lot Size:
Year Built:
Ownership Type:

Tenant Trade Name:
Operator Type:

Lease Type:
Landlord Responsibilities:
Lease Term:
Rent Commencement:
Lease Termination:
Remaining Lease Term:

Rental Increases:
Tenant Options:
Right of First Refusal:

Deposits @ Location:

26030  Northwest Fwy, 
Cypress, TX 77429

$ 2,300,000
$ 124,449 / YEAR
5.41 %

± 5,936 SF
± 0.73 Acres
2003
Fee Simple

Chase Bank
National Banking Association

Absolute NNN Ground Lease
CAM Payments (Reimbursed by Tenant) 
20-Years
July 15, 2003
In Option until April 2029
± 5 Years 

10% Every 5-Years
Four (4) x 5-Year Options
None

$301,466,000+

FINANCIAL OVERVIEW

Annual Monthly
Base Rent: $124,449 $10,370.75

Additional Rent: $16,500 $1,375

Total Rent: $140,949 $11,745.75

Currnet LL Charges

 Drainage & Sewer Charge: $2,500 $208
Estimated Center CAMs & Detention $750 $63

Insurance: $2,000 $167
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LOCAL DEMOGRAPHICS:

Population:      9,537         82,723        188,531
           AHHI:   $138,279    $138,259    $138,607

US Hwy 290:                 127,000+   ADT

1-Mile        |         3-Mile          |        5-Mile

REGIONAL MAP – HOUSTON, TX
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AERIAL VIEW – NORTHWEST FREEWAY
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SITE PLAN – CYPRESS MILL PLAZA
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FDIC DEPOSITS IN IMMEDIATE AREA

Branch Deposits:
$301,446,000

Branch Deposits:
$241,219,000

CHASE

B of A

Branch Deposits:
$224,219,000Wells 

Branch Deposits:
$49,563,000PNC
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FDIC DEPOSITS IN 77429 ZIP CODE

Largest Branch Deposits in 77429 Zip Code– 
Per the FDIC, the Chase Bank branch located 
at 26030 NW Freeway in Cypress has the 
highest recorded deposits for any bank 
branch in the 77429 Zip Code, Harris County, 
Texas.
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AREA OVERVIEW

CYPRESS, TEXAS 

AFFLUENT NORTH HOUSTON SUBURB

Cypress is an unincorporated community of Harris County, Texas, located completely inside the 
extraterritorial jurisdiction of the City of Houston. The community is approximately twenty-five miles 
northwest of Downtown Houston.

The Cypress urban cluster ranks 50th in the top 100 highest income urban areas in the United States. 
Large scale residential and commercial development beginning in the 1980s transformed the once 
rural area into one of the Houston area’s largest suburban communities. Two major freeways are found 
in the Cy-Fair area – U.S. 290 and State Highway 249, serving as the area’s major links with Houston. The 
Sam Houston Tollway and Grand Parkway serve as major connections to areas located around Cypress.

Houston is the most populous city in Texas and the fourth most populous city in the U.S. As of 2020, the 
city had a population of 2,323,660, representing a 10.5% increase since 2010 and continuing a trend in 
population growth in every decade since record-keeping began in 1850. Houston is the main 
component of the Houston-Woodlands-Sugar Land Metropolitan Statistical Area that stretches across 
nine counties and includes a population of over six and a half million, making it the fourth most 
populated MSA in the country.

Relative to other major U.S. markets, Houston continues to display solid fundamentals with projected 
positive growth that outperforms the nation. The city has one of the strongest economies in the 
country, derived from the city’s ability to retain its position as the center of the world’s energy industry, 
maintain conservative construction levels, diversify its economic base and enjoy rising employment and 
continuous population growth. Houston’s economy is rooted in a broad industrial base in sectors such 
as energy, manufacturing, healthcare, aeronautics, and transportation. It is the top U.S. market for 
exports, recently passing New York City, and in 2019, the Houston-Woodlands-Sugar Land MSA GDP
was $512 billion, the fourth largest of any metropolitan area in the United States. Only 26 other 
countries have a GDP exceeding that of the Houston metro area.

• Cypress is served by Cypress-Fairbanks Independent School District, the third largest school 
district in the State of Texas and one of the fastest growing in the United States.

• The Richard E. Berry Educational Center, commonly known as the Berry Center, finished 
construction and opened to the public in March 2006. The $80 million multi-use complex 
consists of five different facilities – an arena, stadium, theatre, conference center, and food 
production center.

• Harris County is home to Port Houston and the Houston Ship Channel, the largest port on the Gulf 
Coast, the largest port in Texas, and the nation’s leading breakbulk port.

• Harris County is the #1 county in exported goods in the U.S., third-most populous county in the 
U.S., and #2 in GDP growth in the U.S.
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JPMorgan Chase & Co. (NYSE: JPM; S&P: A+) is a retail banking, investment 
banking and global securities firm headquartered in New York City. Their 
retail financial services and commercial banking divisions are 
headquartered in Chicago, Illinois. In 2008, JPMorgan Chase & Co. acquired 
The Bear Stearns Companies Inc. and Washington Mutual’s banking 
operations. The Washington Mutual acquisition expanded Chase’s 
consumer branch network in the west and created one of the nation’s 
largest branch networks with nearly 4,900 locations in 48 states. As of 
December 31, 2023, JPMorgan Chase has assets of $3.9 trillion, operates in 
more than 100 countries, employs approximately 310,000 global employees 
and is a component of the Dow Jones Industrial Average. JPMorgan Chase 
has a stockholders’ equity of $327.9 billion and is considered one of the 
nation’s “Big Four” banks along with Wells Fargo, Bank of America and 
Citigroup. For fiscal year 2023, Chase Bank generated net revenues of $158.1 
billion and net income of $49.6 billion.

Company:   JPMorgan Chase & Co

FY 2023 Net Revenue:  $158.1 Billion

Total Assets:   $3.9 Trillion

Deposits:   $2.4 Trillion

US Branches:  4,897

ATMs:   16,000+

Employees:   309,926

2023 Fortune Rating:  #23

TENANT OVERVIEW
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INFORMATION ABOUR BROKERAGE SERVICES
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INFORMATION ABOUR BROKERAGE SERVICES
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In Association
with OK Broker :

BRIAN BROCKMAN
(513) 898-1551
BOR@BANGREALTY.COM2131 Palomar Airport Rd, Ste 320, Carlsbad CA

www.NNNsearch.com
SEARCH OUR CURRENT INVENTORY @

Net Lease Property Disclaimer:
Net Lease Realty Partners’ (‘NLRP’) principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. NLRP and its investment professionals 
cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, 
financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, 
given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.
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